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ABSTRACT

The global economy facing since the month of August, 2008 by an unprecedented financial crisis, because
of the mortgage problem in the United States, Whish caused by bad real estate loans, and the industrial
giants companys,but not because the cars manufacturers. Since that date, the crisis extended and worsens.
Hit all over the global economy, despite the considerable efforts made by central banks in the United States
and the European Union and Asian countries, and the supporting of developing countries and the oil states
of the financial institutions to get out of the crisis.

The Researchers believe that after every economic or financial crisis, the need to apply transparency,
governance, and the quality management concepts arose, such concepts are the ones laid down by Islamic
Shariat as a lifeline that can save the economy from being deteriorated worldwide not only in the southern
hemisphere. The larger the economy the larger the capital behind and the damage will be deeper.

The Government of Iceland called for the necessity to the government to control and supervise the private
sectors, And the application of the general mechanisms and tools to the market. Also the U.S. Treasury
Department is studying the efficient use of the features of the Islamic banking system to get out of the
current global financial crisis. As well as the British government called in the context of economic reforms
and the need to adopt new mechanisms to minimize the impact of the global financial crisis, and these
mechanisms are based on Islamic concepts such as transparency and disclosure. As well as the United
States of America in the context of addressing the crisis, they starting by cutting down the interest rate on
loans to ( quote zero) in order to encourage spending and to reduce the economic slowdown and
deflation.



